NGC: Explanation for audit notice of FS 2013

On 12/03/2014, Ngo Quyen Processing Joint Stock Company announced explanation for audit notice of FS 2013 as follows:

The Company invested 150,000 shares, equivalent to VND 1,530,000,000 to Kien Hung 1 Fish Meal Joint Stock Company from 11/2009. In 2010, the Company collected dividend of VND 255,000,000. In 2011, due to ineffective production, so now this company is temporarily suspending production and had no ability of withdrawing investment. According to Decision no. 15/2006/QD-BTC dated 20/03/2006, investment of VND 1,530,000,000 must be extracted 100%.

However, according to Resolution no. 05/NQ-HDQT-13, this investment would be extracted to provision if the Company collected compensation and support of moving factory 326-328 Ngo Quyen.  
